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Item 1.02. Termination of a Material Definitive Agreement.
As previously disclosed on a Current Report on Form 8-K filed on June 19, 2020 by Greenpro Capital Corp. (the
“Company”), the Company entered into a loan agreement (the “Loan Agreement”) dated June 15, 2020 with an
institutional investor (the “Lender”) pursuant to which the Company will issue in a private placement a five (5) year
convertible promissory note (the “Note”) in the principal amount of $5 million. Pursuant to the Loan Agreement, the
Company will pay a coupon equal to 3% annually. At the maturity date, the Lender may (i) demand repayment of the
unpaid principal and interest under the loan, or (ii) subject to the Company’s consent, elect to convert the unpaid principal
and interest under the loan into restricted shares of the Company’s common stock. The conversion price will be based on
the average of the closing price of the common stock of the Company as agreed upon between the Lender and the
Company on the date of conversion. The Company intends to use the proceeds of the loan for commercial expansion and
business development.
On July 24, 2020, the Company and the Lender mutually agreed to terminate the Loan Agreement. No penalties
or fees were incurred by either party in connection with the termination.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.
GREENPRO CAPITAL CORP.
Date: July 24, 2020

By: /s/ Lee Chong Kuang
Title: President and Chief Executive Officer
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